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STATE BUDGET - PROPERTY PRICES 

215. Mr T. BUSWELL to the Treasurer 
I have a supplementary question.  Based on the Treasurer’s comparison and analysis, is he saying that there will 
be no increase in property prices in Western Australia in the next year? 

Mr E.S. RIPPER replied: 
Dear me; what a struggle, Mr Speaker.  Let me give the shadow Treasurer the figures based on a $10 million 
property.  Currently, a $10 million property attracts $214 768 worth of new tax, and the new figure will be 
$125 875.  In comparison, it is $164 116 in New South Wales; $204 980 in Victoria; $150 000 in Queensland; 
$344 420 in South Australia; $241 088 in Tasmania; and $157 525 in the Australian Capital Territory.  If I 
follow the logic, such as it is, of the very poor supplementary question from the member for Vasse, I ask: is Peter 
Costello saying that there will be no increase in company profits and no increase in wages?  Of course Peter 
Costello is not saying that.  We are predicting 4.5 per cent economic growth next year, after six per cent 
economic growth this year.  Of course there will be an increase in income in Western Australia and of course 
there will be an increase in wealth in Western Australia; our policies are promoting those increases.  Members 
opposite would criticise us if we did not promote a wealth increase and an income increase.  However, when we 
do make calculations - 

Mr T. Buswell:  What does that do for individual land tax bills?  They go up. 

The SPEAKER:  Order, member for Vasse! 

Mr E.S. RIPPER:  What every Treasurer does - and every shadow Treasurer except for the member for Vasse - 
is take the current tax regime and apply it to the circumstances in the forthcoming financial year; then take the 
new tax regime and apply that to the circumstances in the forthcoming financial year; and the difference in the 
impact is the tax relief. 

Mr T. Buswell:  Voodoo economics! 

Mr E.S. RIPPER:  The only voodoo person in this house is the member for Vasse, and I think he caught that in 
the car park from that purveyor of voodoo politics, Noel Crichton-Browne! 
 


